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!

WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW!

E;0,"<-%F2."%GB%H8$.IJK%5<=463-8=0L%

!

,(%"!(-.!,*$C!+-.$1-+"3!*$0$(%$!)&*1!

!

/0$(%$!*$(.!"#*&'9#!X$)&*$!%+9-+-9!"#+%!0$9(0!.&,'1$-"!

!

lllllllllllllllllllllllllllllllllllllllllllllllllE;0,"<-% H6$$% F2.",% GB% J1"% 5<=463-8=0%

M=.?20+I5<=463"<L! Jc@L:! /<ENR?:<cK! #.2! 3$$/! 1&00(22(&/$)! 7&! -4&)51$!

llllllllllllllllllllllllllllllllllllllllm;0,"<-%J1"%H6$$%F2.",%GB%J1"%H8$.IJK%*1=@n! Jc@L:!

/<EK<=FF:cK! 3=! lllllllllllllllllllllllllllllllllllllllllllll! E;0,"<-% H6$$% F2.",% GB% J1"%

M=.?20+%N1=%92,%M=..8,,8=0"4%J1"%5<=><2.."L!JcX<E=N?=B@:<cK>!

!

+> G!#$4$3=!$Q$157$!./)!2530(7!7#(2!%.27!./)!%4$8!G/)$0/(7=!S$<$.2$!B&40!Jc+;N:F;A@JcK!7&!./)!(/!:.'&4!

&:! 7#$! H4&)51$4! (/! 1&//$17(&/! 8(7#! 0=! .--&(/70$/7! 7&! 8&4;! .2! .!

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll! E;0,"<-%

H6$$%O"-28$,%GB%P??=80-"4%Q=$"R!J(>$>!.17&4?!0.;$5-!.47(27?!2&5/)!$/6(/$$4?!<(6#7(/6!$/6(/$$4!$71>Kn!./)!

.2!./!(/)$-$/)$/7!1&/74.17&4!Jc(GGEA;@F:;@cK!(/!4$2-$17!&:!7#$!-4&)517(&/!&:!7#$!H4&64.00$>!

!

X> G! 5/)$427./)! 7#.7! 7#(2! (2! ./! (0-&47./7! <$6.<! )&150$/7! 4$<.7(/6! 7&!0=! A--&(/70$/7! 7&!8&4;! &/! 7#$!

-4&)517(&/! :&4! 7#$! H4&64.00$!./)! 7#.7! 3=! 2(6/(/6! 7#(2! G/)$0/(7=! G!8.('$! 1$47.(/! <$6.<! 4(6#72! 7#.7! G!

&7#$48(2$!0(6#7!#.'$!.6.(/27!7#$!H4&)51$4?!7#$!_4&.)1.27$4?!./)!&7#$42>!!G!.<2&!5/)$427./)!7#.7!G!#.'$!

#.)!./!&--&475/(7=!7&!4$'($8!7#(2!G/)$0/(7=!8(7#!./!.77&4/$=!&:!0=!1#&(1$>!

!

Z> G!4$-4$2$/7!./)!8.44./7!7#.7!G!.0!(/!$Q1$<<$/7!-#=2(1.<?!$0&7(&/.<?!-2=1#&<&6(1.<?!./)!0$/7.<!#$.<7#>!G!

5/)$427./)!7#.7!0=!-.47(1(-.7(&/!(/!7#$!-4&)517(&/!&:!7#$!H4&64.00$!0.=!253]$17!0$!7&!7#$!4(2;!&:!

3$(/6!(/:$17$)!8(7#!%IVGD*+,!./)!7#.7!G!#.'$!:4$$<=!1&/2$/7$)!7&!-.47(1(-.7$!(/!7#$!-4&)517(&/!&:!7#$!

H4&64.00$!:5<<=!.8.4$!&:!./)!&/!7#$!'&<5/7.4=!.2250-7(&/!&:!251#!4(2;!./)!7#.7!251#!%<.(02!&4!U&22$2!

.4(2(/6! :4&0! 0=! -.47(1(-.7(&/! (/! 7#$! -4&)517(&/! &:! 7#$! H4&64.00$! .4$! (/1<5)$)! (/! 7#&2$! 7#.7! .4$!

4$<$.2$)!.2!2$7!:&47#!(/!1<.52$!+`!3$<&8>!!G!2#.<<!/&7(:=!H4&)51$4!-4(&4!7&!-.47(1(-.7(/6!(/!7#$!-4&)517(&/!

&:!7#$!H4&64.00$!&:!./=!-#=2(1.<?!$0&7(&/.<?!-2=1#&<&6(1.<!&4!0$/7.<!1&/)(7(&/!7#.7!0(6#7!.::$17!0$!

&4!./=!&7#$4!-$&-<$!(/'&<'$)!(/!7#$!-4&)517(&/!&:!7#$!H4&64.00$>!P&4$&'$4?! G!2#.<<!/&7(:=!H4&)51$4!

(00$)(.7$<=! (:?! .7! ./=! 7(0$?! G! #.'$! ./=! 1&/1$4/! .3&57! -.47(1(-.7(/6! (/! ./=! -4&)517(&/! .17('(7=>! G!

5/)$427./)!7#.7!G!.0!2&<$<=!4$2-&/2(3<$!:&4!)$7$40(/(/6!8#$7#$4!G!.0!1.-.3<$!&:!-.47(1(-.7(/6!(/!7#$!

-4&)517(&/!&:!7#$!H4&64.00$!./)!7#.7?!(:!G!.0!5/.3<$!7&!-.47(1(-.7$!(/!./=!251#!.17('(7($2!&4!21$/.4(&2?!

G! 0.=! 3$! 4$0&'$)! :4&0! -.47(1(-.7(/6! .2! ./! (/)$-$/)$/7! 1&/74.17&4! (/! 7#$! -4&)517(&/! &:! 7#$!

H4&64.00$>!!!

!

[> G!5/)$427./)!7#.7!H4&)51$4!8(<<!eI"!4$95(4$!./=!-.47(1(-./72!7&!3$!0$)(1.<<=!7$27$)!:&4!%IVGD*+,!-4(&4!

7&!7#$(4!-.47(1(-.7(&/!(/!7#$!-4&)517(&/!&:!7#$!H4&64.00$>!!G!5/)$427./)!7#.7!(:!)54(/6!./=!-.47!&:!7#$!

-4&)517(&/!-4&1$22?!&4!.7!./=!&7#$4!7(0$?!H4&)51$4!<$.4/2!7#.7!./=!&7#$4!-.47(1(-./7!(/!7#$!-4&)517(&/!

&:!7#$!H4&64.00$!(2!(/:$17$)!8(7#!%IVGD*+,!&4!#.2!7$27$)!-&2(7('$!:&4!%IVGD*+,?!H4&)51$4!2#.<<!.)'(2$!

0$!&:!251#!:.17!357!2#.<<!3$!5/)$4!/&!&3<(6.7(&/!7&!)(21<&2$!7#$!()$/7(7=!&:!251#!-$42&/!7&!0$>!!

!
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^> G!.64$$!7&!:&<<&8!./)!&3$=!.<<!45<$2?!(/274517(&/2?!)(4$17(&/2?!./)!4$95(4$0$/72!&:!7#$!H4&)51$4!.2!7#$=!

0.=!3$!1#./6$)?!0&)(:($)!&4!.0$/)$)!3=! 7#$!H4&)51$4!3$:&4$?!)54(/6?!./)!.:7$4! 7#$!-4&)517(&/!&:!

7#$!H4&64.00$!J7#$!c/<ENR?@AE;!*R>:BcK?!(/1<5)(/6?!8(7#&57!<(0(7.7(&/F!

!

^>+ .<<! 45<$2?! (/274517(&/2?! )(4$17(&/2?! ./)! 4$95(4$0$/72! .2! 0.=! 3$! .--<(1.3<$! 7&! 7#$! H4&)51$4N2!

4$2-&/2$!7&!7#$!%IVGD*+,!-./)$0(1!./)!7#$!/$$)!7&!<(0(7!./=!74./20(22(&/2!&:!%IVGD*+,M!

!

^>X .<<!45<$2?!(/274517(&/2?!)(4$17(&/2?!./)!4$95(4$0$/72!2$7!&57!(/!7#$!%IVGD*+,!H4&)517(&/!H4&7&1&<?!

.!1&-=!&:!8#(1#!#.2!3$$/!4$.)!3=!0$!./)!(2!.77.1#$)!7&!7#(2!G/)$0/(7=M!

!

^>Z .<<! )(4$17('$2! :54/(2#$)! 7&!0$! 3=! 7#$!P$)(1.<! I::(1$4! &4! %&0-<(./1$! I::(1$4! .--&(/7$)! 3=! 7#$!

H4&)51$4M!

!

^>[ .64$$(/6!7&!#.'(/6!0=!7$0-$4.754$!7.;$/!&/!.!).(<=!3.2(2!./)!.7! (/7$4'.<2!.2!)$7$40(/$)!:4&0!

7(0$!7&!7(0$!3=!7#$!H4&)51$4M!

!

^>^ (00$)(.7$<=! .)'(2(/6! 7#$!P$)(1.<!I::(1$4! &4! %&0-<(./1$!I::(1$4! .--&(/7$)!3=! 7#$!H4&)51$4!&:!

7#$!:.17!7#.7!G!#.'$!1&0$!(/7&!1&/7.17!8(7#!./=!-$42&/!8#&!#.2!3$$/!)(.6/&2$)!8(7#!%IVGD*+,!

.2!2&&/!.2!G!#.'$!;/&8<$)6$!&:!251#!:.17M!./)!

!

^>R (00$)(.7$<=!.)'(2(/6!7#$!P$)(1.<!I::(1$4!&4!%&0-<(./1$!I::(1$4!.--&(/7$)!3=!7#$!H4&)51$4?! (:! G!

#.'$!$Q-$4($/1$)!./=!&/$!&4!0&4$!&:!7#$!2=0-7&02!.22&1(.7$)!8(7#!%IVGD*+,!J(/1<5)(/6!.!)4=!

1&56#?! 2&4$! 7#4&.7?! #(6#! 3&)=! 7$0-$4.754$?! )(::(15<7=! 34$.7#(/6?! 2#&47/$22! &:! 34$.7#?! :$'$4?!

:.7(65$!./)!.1#$2!./)!-.(/2K>!

!

R> G!5/)$427./)!7#.7!(:!GF!

!

R>+ #.'$!.!7$0-$4.754$!4$.)(/6!$95.<!7&!&4!(/!$Q1$22!&:!Za>^!fM!&4!!

!

R>X .0!$Q-$4($/1(/6!./=!&:!7#$!2=0-7&02!.22&1(.7$)!8(7#!%IVGD*+,M!&4!

!

R>Z #.'$!1&0$!(/7&!1&/7.17!8(7#!./=&/$!8#&!#.2!3$$/!)(.6/&2$)!8(7#!%IVGD*+,!

7#.7! 7#$! H4&)51$4! &4! 7#$! P$)(1.<! I::(1$4! &4! %&0-<(./1$! I::(1$4! .--&(/7$)! 3=! 7#$! H4&)51$4! 0.=!

<.8:5<<=!4$95(4$!0$!7&F!

J.K (00$)(.7$<=!<$.'$!7#$!-4&)517(&/!8&4;!.4$.!&4!-4&)517(&/!2$7M!

J3K 4$754/!7&!0=!#&0$!:&4!2$<:*(2&<.7(&/!&4!95.4./7(/$!:&4!.!-4$214(3$)!-$4(&)M!./)!

J1K 2530(7!0=2$<:!7&!.!#$.<7#!$27.3<(2#0$/7!&4!0$)(1.<!:.1(<(7=!7&!3$!7$27$)!:&4!%IVGD!*+,>!

a> G! :547#$4! 5/)$427./)! 7#.7! G! 8(<<! &/<=! 3$! $/7(7<$)! 7&! 4$754/! 7&! 8&4;! &/! 7#$! -4&)517(&/! :&4! 7#$!

H4&64.00$?! &/1$?! G! #.'$! :54/(2#$)! 7#$! H4&)51$4! &4! 7#$! P$)(1.<! I::(1$4! &4! %&0-<(./1$! I::(1$4!

.--&(/7$)!3=! 7#$!H4&)51$4!8(7#!.!1544$/7!./)!'.<()!1$47(:(1.7$!&4!/&7$! :4&0!.!#$.<7#!$27.3<(2#0$/7?!

0$)(1.<!:.1(<(7=!&4!)&17&4!1&/:(40(/6!7#.7F!

!

a>+ G!#.'$!/&7!7$27$)!-&2(7('$!:&4!%IVGD*+,M!&4!

!

a>X G!#.'$!:5<<=!4$1&'$4$)!:4&0!#.'(/6!#.)!%IVGD*+,!./)!7#.7!G!/&!<&/6$4!-&2$!.!%IVGD*+,!(/:$17(&/!

4(2;>!!

!

d> G!5/)$427./)!7#.7!2#&5<)! G!3$!5/.3<$!7&!:5<:(<<!./=!&:!0=!&3<(6.7(&/2!.2!./! (/)$-$/)$/7!1&/74.17&4! (/!

4$2-$17! &:! 7#$! H4&64.00$! .2! .! 4$25<7! &:! ./=! %IVGD! *+,! (/7$4'$/7(&/?! %IVGD*+,! (225$! &4! %IVGD*+,!
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4$95(4$0$/7!&4!%IVGD*+,!)(4$17(&/!7#.7!G!2#.<<!#.'$!/&!%<.(0!.6.(/27!7#$!H4&)51$4?!7#$!_4&.)1.27$4!&4!

./=!&7#$4! 7#(4)!-.47=! :&4! ./=! U&22$2!.4(2(/6!.2! .! 4$25<7! 7#$4$&:?!&7#$4! 7#./!./)! 2.'$! :&4! .!%<.(0! :&4!

-.=0$/7!&:!./=!.0&5/72!8#(1#!.4$!)5$!./)!&8(/6!7&!0$!3=!7#$!H4&)51$4!5-!./)!5/7(<!7#$!).7$!&:!7#$!

<.27! :5<:(<0$/7! &:!0=! &3<(6.7(&/2! .2! ./! (/)$-$/)$/7! 1&/74.17&4! (/! 4$2-$17! &:! 7#$! -4&)517(&/! &:! 7#$!

H4&64.00$>! G! :547#$4! .1;/&8<$)6$! ./)! .64$$! 7#.7! /&! 251#!8(7#)4.8.<?! &4!0=! 7.;(/6! &:! ./=! .17(&/!

4$/)$4(/6!0$!(/$<(6(3<$!&4!&7#$48(2$!5/.3<$!7&!-.47(1(-.7$! (/!7#$!-4&)517(&/!&:!7#$!H4&64.00$!2#.<<!

.::$17! ./=! &:! 7#$! 4(6#72! .22(6/$)! 3=!0$! &4! ./=! &:! 7#$! 1&'$/./72?! .64$$0$/72?! 8.('$42?! 4$<$.2$2! &4!

(/)$0/(7($2!0.)$!3=!0$!(/!7#(2!G/)$0/(7=!&4!(/!./=!&7#$4!.64$$0$/7!4$<.7$)!7&!7#$!H4&64.00$>!!!

!

,> G!5/)$427./)!7#.7!0=!-.47(1(-.7(&/!(/!7#$!-4&)517(&/!0.=!$Q-&2$!0$!7&!7#$!4(2;!&:!3$(/6!(/:$17$)!8(7#!

%IVGD*+,!./)!7#.7!0=!1&0-<(./1$!8(7#!7#$!H4&)517(&/!S5<$2!0.=!1.52$!0$!0$/7.<?!-2=1#&<&6(1.<!&4!

$0&7(&/.<!)(274$22?!./)!7#$!1&/2$/72?!.57#&4(2.7(&/2?!.2250-7(&/2!&:!4(2;!./)!4$<$.2$2!2$7!:&47#!(/!7#(2!

G/)$0/(7=!$Q-4$22<=!.--<=!7&!.<<!251#!-&7$/7(.<!#.402>!!!

!

+`> "I!"YC!PAoGP\P!Co"Ce"!HCSPG""CD!_p!UAL?!Ie!_CYAUB!IB!Pp@CUB!AeD!Pp!YCGS@?!eCo"!IB!qGe?!

@HI\@C@?! O\ASDGAe@?! CPHUIpCC@?! AOCe"@?! %Ie"SA%"IS@?! SCHSC@Ce"A"GVC@?! CoC%\"IS@?!

ADPGeG@"SA"IS@?! @\%%C@@IS@?! UG%Ce@CC@! AeD! A@@GOe@! J%IUUC%"GVCUp?! "YC! c*$0$(%+-9!

/(*"+$%cK?! G! GSSCVI%A_Up!AeD!\e%IeDG"GIeAUUp!SCUCA@C!AeD!BISCVCS!DG@%YASOC!CA%Y!IB!"YC!

SCUCA@CD!HAS"GC@!BSIP!Aep!AeD!AUU!%UAGP@?!AeD!UI@@C@!IB!Aep!qGeD!LYA"@ICVCS!DGSC%"Up!IS!

GeDGSC%"Up! %A\@CD! _p?! ASG@GeO!I\"!IB?! SC@\U"GeO! BSIP?! SCUA"GeO! "I?!IS! _p! SCA@Ie!IB!Pp!

HAS"G%GHA"GIe! Ge! IS! Ge! %IeeC%"GIe! LG"Y! "YC! HSIOSAPPC! J%IUUC%"GVCUp?! "YC! c*$0$(%$.!

,0(+1%cK>! ! ! G!AU@I!AOSCC!eI"!"I!@\C!IS! Ge@"G"\"C!Aep!I"YCS!UCOAU!HSI%CCDGeO@!AOAGe@"!Aep!

IB!"YC!SCUCA@CD!HAS"GC@!_A@CD!Ie!Aep!IB!"YC!SCUCA@CD!%UAGP@!YCSC\eDCS>!!!

!

++> "&!7#$!0.Q(050!$Q7$/7!-$40(77$)!3=!<.8?!G!.64$$!7&!)$:$/)?!(/)$0/(:=!./)!#&<)!$.1#!&:!7#$!S$<$.2$)!

H.47($2! :4$$!./)!#.40<$22! :4&0!./)!.6.(/27!./=!./)!.<<!%<.(02!./)!U&22$2! 1.52$)!3=?! .4(2(/6!&57!&:?!

4$25<7(/6! :4&0?! &4! 4$<.7(/6! 7&?! 0=! -.47(1(-.7(&/! (/! &4! (/! 1&//$17(&/! 8(7#! 7#$! -4&)517(&/! &:! 7#$!

H4&64.00$?!(/1<5)(/6?!8(7#&57!<(0(7.7(&/F!

!

++>+ ./=! 27.7$0$/72?! .17(&/2! ./)! &0(22(&/2! 0.)$! 3=! 0$! )54(/6! &4! (/! 1&//$17(&/! 8(7#! 0=!

-.47(1(-.7(&/!&/!7#$!H4&64.00$?!8#$7#$4!&4!/&7!.57#&4(2$)!3=!./=!S$<$.2$)!H.47=M!

!

++>X 0=!:.(<54$!7&! :&<<&8!7#$!.)'(1$!&4! (/274517(&/2!&:!H4&)51$4!&4!./=&/$!$<2$!1&//$17$)!8(7#!7#$!

H4&64.00$M!

!

++>Z 0=! 34$.1#! &4! .<<$6$)! 34$.1#! &:! 7#(2! G/)$0/(7=! &4! ./=! &7#$4! .64$$0$/72! 8(7#! 7#$! S$<$.2$)!

H.47($2!&4!4$<.7$)!7&!7#$!H4&64.00$>!

+X> "#(2! G/)$0/(7=! (2!-$42&/.<!7&!0$!./)! (2!/&7!.22(6/.3<$!3=!0$?!./)!./=!-54-&47$)!.22(6/0$/7!3=!0$!

2#.<<! 3$! /5<<! ./)! '&()>! "#(2! G/)$0/(7=! ./)! ./=! )&150$/72! $Q$157$)! -5425./7! 7#$4$7&!0.=! &/<=! 3$!

.0$/)$)!(/!84(7(/6!./)!5/)$4!2(6/.754$!&:!7#$!-.47($2!#$4$7&>!!

!

+Z> e&7#(/6!1&/7.(/$)!(/!7#(2!G/)$0/(7=!2#.<<!3$!)$$0$)!7&!1&/27(757$!./!$0-<&=0$/7!4$<.7(&/2#(-?!]&(/7!

'$/754$?! &4! -.47/$42#(-! 3$78$$/! H4&)51$4! ./)!0$?! &4! 3$78$$/!_4&.)1.27$4! ./)!0$?! /&4! 2#.<<! G! 3$!

)$$0$)!H4&)51$4T2!&4!_4&.)1.27$4T2!.6$/7! :&4!./=!-54-&2$>! ! G!5/)$427./)!./)!.64$$!7#.7!/&7#(/6! (/!

7#(2!G/)$0/(7=!&4!./=!1&/)517!-5425./7!7#$4$7&!2#.<<!1&/27(757$!./!.6$/1=!4$<.7(&/2#(-!3$78$$/!0$?!

&/!7#$!&/$!#./)?!./)!H4&)51$4!&4!_4&.)1.27$4?!&/!7#$!&7#$4!#./)?!./)!7#.7!G!2#.<<!#.'$!/&!.57#&4(7=!

7&! 2-$.;! &4! .17! &/! 3$#.<:! &:! H4&)51$4! &4! _4&.)1.27$4! 8#.72&$'$4?! $Q1$-7! .2! 0.=! &7#$48(2$! 3$!

$Q-4$22<=!4$95(4$)!&4!-$40(77$)!3=!H4&)51$4!&4!_4&.)1.27$4?!4$2-$17('$<=>!

!

+[> G! .1;/&8<$)6$! ./)! .64$$! 7#.7! 7#(2! G/)$0/(7=?! (/1<5)(/6! 8(7#&57! <(0(7.7(&/?! 7#$! 4$<$.2$2! 64./7$)!

#$4$(/?! (2! (/7$/)$)! 7&! &-$4.7$! ./)! 3$! 1&/2745$)! .2! 34&.)<=! .2! -&22(3<$! 5/)$4! .--<(1.3<$! <.8>!!

A11&4)(/6<=?! 7&! 7#$! $Q7$/7! .--<(1.3<$! <.8! 8&5<)! <(0(7! 7#(2! G/)$0/(7=! (/! ./=! 8.=?! &4! (/'.<().7$! ./=!

-4&'(2(&/2! #$4$&:?! ./=! 251#! <(0(7.7(&/2! &4! (/'.<()! -4&'(2(&/2! 2#.<<! /&7! &-$4.7$! 7&! (/'.<().7$! 7#(2!
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G/)$0/(7=!(/!(72!$/7(4$7=>!!S.7#$4?!(/!./=!251#!(/27./1$?!7#(2!G/)$0/(7=!2#.<<!3$!)$$0$)!7&!&-$4.7$!./)!
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